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Investment portfolio update to shareholders

Zeder’s major investments at 31 August 2009 were:

Company Interest
Kaap Agri Limited 35.7%
KWV Holdings Limited 26.4%
Capevin Holdings Limited 26.4%
MGK Business Investments Limited 26.6%
Agricol Limited 20.3%

KLK Landbou Limited
(Held through a 49.9% interest 1in
Thembeka Agri Holdings (Pty)

Limited) 10.0%
Capespan Limited 13.1%
Suidwes Investments Limited 17.9%
NWK Limited 6.5%
OVK Operations Limited 9.0%

On 31 August 2009 the Zeder value per share calculated on the basis of
the unlisted market prices of the investments was R1.91.

The investments 1in the table above are disclosed as per directors’
discretion, which include all of the equity accounted investments and
other unlisted investments with market values exceeding R25 million.

Zeder’s investment portfolio is published on SENS on a biannual basis
in conjunction with either its interim or vyear—-end results
announcement. Zeder results for the 6 months ended 31 August 2009 was
published on SENS on 5 October 2009.

The next investment portfolio update will be published on SENS during
April 2010.
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